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Stocks in Stroncj Hands, with No I

Bear Movement in Sight.
n« thing approaching actlvitj has «been

»«j« n m th« «r to k mark« I In tx t?«eni
'.o'K-. and from «fiirreni lndi»ratlon«
«¦ ii Ilona will continue t.« «be confined

« latí totals mil.' \ariotifl un

rertaintlr« !n tti« oui .'i situai oti have
been cllmlnat«*«!, Stocks, however, are

in strong l tndi and the t-endeney of

rl« " In ihe direction of high« r levels
Repeated attempt a t«> bring aboul a ar\\
Ing m««'« m« m have n««t i««««-ti productive
«. substantial regults, and a .« rule

.« n »/-il tl'O «, :¦. 1 «-» fill,I

it extrcmel« dlltlcnlt t». «--« the rt«ock«4
> ,, u \« -t. .»t i Ins n «'¦ e «la, .")f

r»»i¡i--«-
¦' | m the preaent situation

trranij loe r prl« ea wpeciallj M

mon***« la so sy, bul on . ¦«». other hand
H la ii"? vi.« I* thai :» real bull apecula
t¡.«--¡i x 111 »i- ¦¦ lop until th« f*orporation*4
of ti r country know d«eflnltely where
the? itand regard ; the -Sherman
anti-trust law. Th« corporatlona and
bankera are no* apprehensive of »in un

favor*1»." change in the country's busl«
neai In the event ef Supreme Courl de«
cisiona Bgainai the Standard «Oil and
American Tobacco »rómpanles, bul they
do i .»t t'f'io-,«» m encouraging rapid ex«

pati?=i««Ti in t)i" markets until it la kno»\i.

whether or not 0 Lire «peirehtagja o*

our Induatiial concerna «arlll haee to ro-

«argantx. In order to be vlthln th« law.

The idea tVi.it the tobacco and oil com«

panles may be compelled to dissolve Is

«general]] held 'n tho flnanrfal «ii«-tri'-t.
I'u» In spite of thl»> theory the storks ni
both concerna have advanced and are
now «selling at xy<o hlgheai itr-ur-"* ro-

eord-sd in more than a year, apparently
on «buying baaed iir«««ri the belief that
«a hatever method may be puraued by th<«

dire-tors of the roru'ems in reorganising
In order to rompí." «*.lth the forms of n

possible decision in favor of the govern«
m«ent tho atockholdera v Hi profit Th«
Standard OU Company haa taken the
trouble to announce tha* H hn,< ma-ie no

preparation! to proteel Itaelf imm the
«hook «>f ;. ruling against the company,
11 this is so th«^ company la departing
from its usual farstghted policy of being
ready to mrpt emergenclea Th-era la a

«iiffïit poaslbiltty thai «the dedalona arlll
«be handed .low n n«w_1 Monday, and if

they «should be \v. favor "f the eorapa-
plea brok-era will not ha-» o to complain
of dulnesa «mi tho stock Exchange. If
ggalngt thg rómpanle.» pricea may sell
rff for a brief «peitod, bul In the hert In«
formed quart«ers It is believed that tho
bull market of 1011 «fill date from the
<iay «if the Supreme <"ourt decisions lr«
ropprctiv»- of th° character of the de-

erx an.
Forward movements arc expected ta

tul»« pial S in all lines of trän« in t1 !

currenl year, and th«* foundation for im¬
provement 1e beinç laid by tho nocumn-

.. n 01 ey m the banks and by our

prow-i ne foreign commerce. Agalnsi a

debil balance abroad at thl timi *

yea th i country now has large or-rdit«

In London and Paris, with every Indica«
tion of o steady «uain ii the 0tn ngth of
our position In th< Inn national money
markel 'f<i-.- money Is not In demand
and offerings of commercial paper av»>

light, but t.«¦.-¦..¦ factors do nol fore«
shadow depregalon In out Industi
Our industries are slowly on the mend,
ar«) th- «preaent inactivity in money and
the low rate» prevailing are .simply tho
aftermath »if the unhealthy «conditions

year both In mono;«-and busl«
nees «Easy money always pre« edes
ti .. «pension Local banka art not

being called upon for much money from
out-of-town sourci as Interior Instil I-

well «supplied with cash, while
the bank a nta of coi poratlor i and
merchants arc heavy and need no hoi¬
st«-rinsr, from New Tork. The local Ins'l
tutiomi are in a far stronger «position
than th« y wer« able to report at this
time lasl y«ai n"<¡ «ven with an in-

land for loan accommodation
it is not likely thai anything In th»' nat-
..'. of high rates for funds will be ex-

thi .- itumn. Mom la

«growing cheaper th« world «-«ver.

«Since i !.< publication of 1 m »al re

of the United Btatea Steel r^r

poratlon u ich showed a little more

12 peí m earned on the common

I stock, .i demand for the laaue has come

from actual Inveatmenl sources, while
there .'«iso has been ;i qulel speculative
absorption on all price receaalona. Th«

,1':..;,.: States Bteel Corporation «has ex¬

pended and appropriated "ii new con

struction in th« lei yeai .>' Its organi¬
sation M12.4Ô2.383; In the same time H
bai apeni $113.361.031 on extraordinary

¦ementa and $2«38,3¿»3..'í»6 on ordl-
nary r« pans, making a total for

.; rdinary r« plac« mi ni

ordinary .< paira ' ST1M.1 «fi9.1>10
equal t«> si."««', for .. ch ahare of th« com-

mon ato« k, it should be borne In mind
m . ndll ire he
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hxecutor Trnstin
Obrttrri 1822 .*!

The Farmers'Loan and Trust Company,
Nos. 16, l8,30&22WUliam8tre«t
Branch Office, 475 Fifth Avenue,

New York.

Travers' Lettors of Credit. Foreign Ev'i ."**.

«Administrator (hianUu

i

Wm. A. Read & Co.
BANKERS

Member*« of tin N'ev Vork, l hicago ind R

Investment Securities
.List of current offerings en application

Commission orders executed in all the principal mark et-,

Deposits received and interest allowed r,n balances subject
to ¿raft at sight

25 Nassau Street, New York
BOSTON BALTIMORE i HIOAOO..¦,»

Ï
TO THE HOLDFRS OF

Hudson Companies
Six Per Cent. Gold Note», Due October 15, 1911.

Tvcî'crrinc î" 111«r privilege of cxtcn«.

n«-'tr.»> until October 15, I'M.*!, by their <.-. liai ç« the
tx, ]]i)\e< (Á the ( onipan} maturing on

cash paymenl of $15.00 with résped to each SI.«000 not«

extended, to holders accepting tí" off«
.Notice is hereby given that ih s offer of -Miens on «-»n th««»

above terms will be withdrawn on April la". I91I

Noteholders desiring to avail l ei »I il e present
privilege should presem their note? on or befor« thai
.-it the office of I.ARVr.Y FISK & SON'S. i>2 t'edai t-,
New Vork City.

Hudson Companies,
By W. G. OAKMAN. Prc.ident.

A.fr**4.4..|.**-M-M-*++^^

! THE CORN EXCHANGE BANK j
X Organized 1853 I

Member of New York Clearing House j
| Capital and Surplus - $8.438,677 I
Í Resources - $73,841,925 1

Í TWENTY-SIX BRANCHES t
f William A. Nash, Chairman cf Board r

? Walter E. Frew, President j
+William H. Nichol», Vice-President |
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MAGAZINES BY FREIGHT
Postmaster General Expects to

Effect a Big Saving.
Washington, March -.'¦ Magasine« and

other bulky pert<"»>d!<îals aftei Julj nazi
will i», transported bj th« PostolBcc Depart
v». m in carloads as taal freight
Postmaster General Hltchcocli la develop« !

Ing as rapidly as possible fian- which v.«*

,, i',., upon !;«-;: I '. ember \o utilise fa

freight In the transportation "f ¦.-¦..

when practicable and in Instances »'here a

saving t" t: government In transportation
harm« ¦ may be etT« ti d.
The plans l hav« decided i| on,

Mr Hitch' ock this e«. ening in ¦¦'¦ pro¬
pos«*-!] as ¦¦ solution ol it"' pending coi ti

ii . suggested lnc*rease «»f the
ntcond class mall rat.- on the advertising
sections of magasine, bul ihej probably
nil) t-»ti<i to bring .' " ".' .' " itloi of thai
question the more ea »Hi.
The quadrennial wel (hing «if th« mails In

third contra«**! .t."*1 of the -ountry,

comprising the »täte* of Ohio, Indiana, IIll»
nota, Michigan. Wisconsin, Iowa and Mis

»our!, Is now In progress R d tlon of

posi astei ;« n« rai, tiret In nccoi.1«
anee a .1 It plana ;''-r transí ortl«
teal mall b; fa»! freight, th« »'eight* «.f

mont! ly and etnt*monthl) perlo
matter originating In large publishing can»

trass ¿1 being taken and kept parata
iron the weights of other m ill T »

great publlshini .. itres are t3oston and

bpiinglield, Ms \' .> V" I-, )¦

:t,n«l «"lit»:«,-"
From Jul) I m r.1 pei iodl .'- thai

trans] orted in ai I« ad lota by fa
througl this se« tloi a II nul d ¦.

in deliver) »"III 1». rarried In II ma

and paid for .«t frelghi rate» The weights
of the periodicals t;iV,<»ii during the «

quadrennial n-elghlng ««¡n be excluded from
the brrsl ol iljual to ranspo

,i- 1 th< four-j ear tern 1 ill» .«..

afffirt 'l
Distributing ten minais ha«.

lished In Boaton, M< ¦¦ 1 ork, l*i lad Iphla,
,10 dt, Loul « «muh -' Paul »nd

. InHnnatl Through matt« I al in be
handlaid In rarload lots will Lx new I .«¦.>-

th«. weighing »...11.«ii bj freight, and snch
additional dlatrll utton sa I esaarj be

tote ti 1 tatter h d< lit red to otlu 1

a ay . Ih . a III b«* d . it th«
..t- \i-' ingeníenla « III be mad« a

the publish« i foi s liner -. paratl m In l

pul llahlng ni, es ind for m eai II« r mal!
«ut ,,f »(,. ii matter, so tl si the - owei

method "f transportation ma) noi affect
I ilartl 01 1 of »l.:i\

"W« «,". t. Mud Mi lilt« hcotk. ' .¦¦

". "ii Iderabl .¦«¦. noml« u"i onl) in

the actual coal ». transportation >»t tne
matter »ul uuro In Ihe rallwaj !¦¦ -«1 ««rtt«¦».

,.. m the -¦.> 1 ion thai I. no» being
a« Ii. ed, and h. th« oti »¦ tlo
a elgh« 'I Hii'i the p|gm adj laiard t«> them
l 11 1agrégate saving to « government
a in |m \, « « large "
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